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) RUP DQGHQV EHUHVDLOJ

$1 ODGV OLNNHOVHQ

7DN WLO DOOH IRU LQGVDWVHQ L

7TDNWEG VW\UH®OD® QXIGY D O JRHIXWHD® GHH KD U
JMRUW HQ LQGVDWYVY VWRU HOOHU OLOOH

6°0Y WLO '0 KROG
PHGOHPRHRW XUWSOQ@MRGGLQYEHNMHERRJ
O°E V°OYHW L KXV

'HUPHG EOHYILQDOHNXOPLQDWLR®HEUHW YV
GLYLVLRQVPOWRRAKMOR2. 3DQ JDQJHRWDW
NYDOL I IRAVHAWLHD Q D ORUQK Y R Y LW D N NYH WHQ \ H
XQJGRMRUYRNVHQPHG O BN LPOHGEKIH O H
O°EHUHWHW WD OLEQGHKWH YLYDWL®D KROG
ILQD@BQVY°UUHVNRY PHQYLKDWUNNH UHWNE
PDQJH O°EHUH VLGHQ

68 IUHPJDQJ L NOXEEHQ JLYHU IUHPJDQJ W
SHNUXWWHULQJ Q\H PHGOHPPHU

- ILNINQ " NNNMXWYRIDLNIH®OHBHGOHPPHU
HQG GHU VWRSSHGH
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T UIHWBUMGH HBLY LJHQ P HG DWP DQIH P HBW \WJ
XG VEGDQDMWLYDUQHGHSS P HGBP P HU -
Q8HGH YL INNH YRUHV P SORP DWWOM NNH - QU H
P HGBP P HU P HQ GHWYLJINRUGH YLL
SHWXODWWVEGY  QH P HGBP P HURJ HQ QHWR
WODQI S§ P HGBP P HU
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9L WBUMGH §UHW UHNUX\WHUQIMQGVDW P HG SEHQW
KXV LNOXEKXVHW-O EHVDI NDOXDUMRG GHARDUNDWYL
WO IRBUHWKDYGH W QHH GHU YIGDl W8 IRU HW
YRNVHOKR@ RJ DANXEEHQ GHIP HG NXQQH WE\ GH HW
Q\ W YRNVHQKR@ P HG RUHOWUQIVWY QIQJ RP

VW/GDIHQ VDP WEL P HG XQIGRP W QIQIHQ 9HG
DWI° UH GHVWWDP WGELIWHU GHWP XQIWDWEWXIH EDQHU
RJ SRWMUWDESGH E° LD RJ YRNVQH RJ [DP LGHUNDQ
W QH VDP P H WMG 9L IIN OYHWHQ IOHU VRP YL
XGBONYHHGH WOLOMUHWHUIHGH WOSEHQWKXY @ EHQH
RI WW/GDI GHQ PDUN YDU GHQ 1° UMM
YRAVHOM QQI HQ UDDMV  9RNVHQKRTHW HU
IRIDONHWL W QQIVXGYDOHWP HG W QHH GHU
EIGIDIHU P HG DIVBGM RSIJDYHU RJ 7RP P\ GHU

NRRUGIOHIHURI WEUIRUNRP P XQINDWRQHQ ‘



9RNVH QK RMGHWWL IDW "UHIRG W LDON'§ Q\H
LQWHUH VY MHEUAGDE O LIYHG O H P PAER Y HOUMG
LQVWUXRMPERMEDQHWGHU OORSYDUP @RLIQJ
PSVNHULIJWGHHENW WU QHMMS°U WHUGGESGHW
UHQDW WH.WXO LDWSV S X UBSMGRPRULHQWHULQJ
RULHQWHULQRIWNTRAEE BQ W LY LMIQW H H@® W
IUHPUDJHQGH LQGVDWYV DI WU QLQJVXGYD

ODUVEVUDJRH BVQ\WKROLXQJIJGRPVDIGHDGHBWHC
VNRYIU"VHUNYN HREBM R PHVE HHNHQ G W B KEDXUG
LIOHBN X Q QNHR Q V W DDNVBRIMIR PQ \ H §ULWHL O
WLUVGDJVW P IQQIEHOM " O GEIQ@NYH UHQ @ Q
KDOYV REQEHGHUIRWG B QMM JH Q WKRLQI®W
GHEDIRUN O D UMD\ Q U VIRWDHYDIR MU YHQ B H
E°UQH QHHU | RWD WWHH @ B$ Q Q H WEVGILD W L O E\G H
WU QLERWNRYIU'VHEZBHNHQ @HGWU QLQJIHQ
DGV NU@M QGH R OKBUGE HWX O LOWe U H® HUH
PSOUHWWGHW P HEGI G UMHJ " QLQ IHHIU N O XE KXV H \
K'Y HID Q XY L OBHKWA ®NEHMWHP P H DML Q GRH
PXOLJW DW VSLVH HQ EROOH RJ UXQGH WL
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LQGHQGWEX GG HWWHBR GG H SULRAGHUHYV
IRU"OGRHQV°VNHQGRIVEFHONRRQHHWLOEXG
IRU KHOH IDPLOLHQ

'"HQHWOHUHQ@HBGRPVWU KYIHWLUYVGODUWVDWW
K°M NYDOLWHW RJ KDYGH RJVS WLOJDQJ D

. RONOXVLRIQHDWYRUHKROGWU QLQHQ\H
PHGOHPPHU

+YRUIRU VNDO YL Y'"UH IOHUH PHGOHPPHU

e )OHUH PHGOHPPHU JLYHU EHGUH NOXEO

e )OHWPHHGOHPPHY WMB RUWNGIIPUID @D WLO
GLYLVLRQVPDWFKHUQH

e 'HWPRGVDWWMNNUHD DWW OQONIKS QHP ODW L
EOLYHU HQ NOXE L WLOEDJHJDQJ

'"HUIRMQY RJVE IRUWYV PWGCHWD U E H MRAIHWS

IOHUH PHGOHPPHU




.OXEOLY

'"HWH Y LIVWDLWW X E ERIKQEO H P HQWIHWN O X E EHHUQ
HWDWWOW URIIDWHHUWHM " OOHVW\RIFE "NNHU
XGRYH®HWSBWVQMWHOOHVVGIBDEL G U DWHDAV
RULHQWHULQJVO°E HU HQ VSRUW IRU OLYF

9KDBGHUIRIUHWWIOWE O LY WWAQ®OUYV W DV W H (
NOXEEVWRNLOMBHYI"OOHVVNWEG R LN NHN NMHW
EHV WX\VGEH D OOHGK H O G LNYULHIWD X E MWLOYAHINMRDY H O
GHQYUHQRYHNB&HKXYIHURGWRPUDPPHRU
NOXEOLYHW IRU DOOH DOGHUVNODVVHU

7DNWLOOOBHUKDUELGUDVWLUXSHUWLUVGI
I"OOHVVSLWILEIMY\W HRIID QGDHUDQJIJHPHQW
GHU VNDEHU NOXEOLY

.OXEONYHMAHUNDGHMRPPHWLYHBX" PHOG
GLJ JHUQH WLO NOXEOLYVXGYDOJHW

6W YQHU

9L KDU LJHQ L DIKROGW VW YQHU

e —QGHQG°UVVSULQW 9LD &DPSXV

-\WN )\QVN OHVWHUVNDE L VSULQW +RU\
'LYLVLRQVPDWEFK %DUULW 6°QGHUVNRY
%HULQJVVWDIHWWHQ %\JKROP 3DUN
&URVVO°E fEMHUJVNRYHQ

~QGHQG °UYImIHBGLRU L HQMVPH V 'D QR IYDKMW
VW' YGHBEONYCPM JHRWP RJ796\G DESSOHWRNHQ
IDQJHGH GHQ JRGH VWHPQLQJ
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$OOM Y BOHWUQQHPIPHA WRNXFFEMDULYHW
GHOWD JRGEISOHY HRAVEPW LALDIEVE LG UWUO
NOXEEMRQRRPJI MHAWJIJHQEUIODI®R WD W XQQH
VLIJBW KD O HIYR SW YR UM VU GRP N Y D O LM MAL
J°U GHW J°U YL RUGHQWOLJW

7TDNWLDOOKM"OSHWPHQ LV'UVW' ' YQHOHRBHUH
EDQHO"JJHUH IRU GHUHV VWRUH ELGUDJ

9LKDWUSULIDQJVPWE HUH G H® ISE WUXHHO °E HW
VRPFDUUDQUHUHDSUGWYQHOHEBHUBQUNRJ
-HQVHRJ /DUV:XOIl 6°UHQVHFRI UHVW HDQ
VW YQHRUJDQLMPMWRWPHRUR°EVWHUU QHU
HWBSSODBNGRWWUOKS® OA@IEHJBUELHOHQIHO
%°UJHOXQG 30DQWDJH PY

0§ O HHWD \® D GHHEVH G V&N N H D INED Q D YG-H U IIRU
YYD JGME HG VWWHR Y IK D B JHQ G G\ N N HBHHED \\§
WLOODWHIDPEM /RWWUWRNRKRVEFKRX JRQGHW

3DOVJDDUG



$IVWEOH®@XSSEVNHQ WDWM OBBE\GIHUQH
LQBHGKYDGXYLELGUPHGVSEYLLI"OOHV\NNDBE
DUUDQJHUH GHW EHGVWH S8VNHOP°E YL ND

. RUWWHJIQLQJ
~QJHQV"Y QHHJORHUL HQWH UX Q@HRWAWEN W HRQL Q J
LIHKEUKDMOXEENRYVWWHYQHOHYHULQJVG\J!
PHGRSGDWH WHRG&M LVOW QHUQRI LNNALQGVW
RSUHW KRQEWM JRBPDWR WA "QLQNH Y UH
"OGUH HQG §U

BNROHRULHQWHULQJ

9IKMRIVE UHWIWMWHEROHRULHQW HUK LI
O°E HDW§ U HRADWN RQWPMN®RYHU HOHYHWHU
JHQQHPIXQWHUYLVQLQHGR UFOSENHQDOR OHH U
KYRUYLL VDPDUE HWHEH NRH QW UHXK) GHUYLVH
HOHYHREQHHQWH U'HYX@HK B YD U U D Q IHUGWH
DUUDQJHPSIEIRUHL S° RIVNRO H9%RVIJKROABUN
VRP NYDOLILNDWLRQ WLO ILQDOHQ L %LOC

2JVS§L KDUVNROHXG YYD'QHAGN I W L W IO
VDPDUEIRMGHI RO HUNPHMRPPXQHEWGNROH
3XOMMLOKBWHYXOWHWR®EAL GUWNDXEEHQV
°NRQRPIS GHNR O HRUQH WRBYDOWQRGWRQH V
LQGVDWYV

+RUVHOQWWHQ WRUPHJHMN WNIOYXMER AMHHW W R O W

RYHLW "UHRUPDQRSU HUH LE U XIIRW W O OHUH Q
LQGVDWY IRU DW YL VNDO EOLYH YHG PHG
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7LE QLQJ VXGYDA HW EHUAMDLOJ

$1 7RPP\ -DNREVHQ

FUVEHUHWIRWRAHIHENGHPHVWS QGHQGH
O"VQLRIGHQ @EHUHWONQRO/QHHOQNNGYRP
VSHFUH@GVRSUBRIPIOG H U YWPBV H UGHLL Y H U
RSHWHSOLQMEB®HIOOHUBGBHG Q LWLIGRE VW
DW EOHMWILQWU 9L ILNK°MGHO W D JHHOG/ H
WU QLQJVOOEWQHQLQIJVWKAEXBHGOHPPHU
HQPHGDOMM KROBQPDVVBHQGU®M RJ-)0
PHGDOMHU RJ VSLOOHPH RJVS HQ GREEHO

(Q PHUH GHWDOMHUHW RPWDOH L GH I°0OJF
7UQLQJVO°E
9KDLBUHWYP IYLNOWW QLQJQOUYE DJNBGEW
PHIJHYW ULHUGIQGWD JHVUD QW BQGHB WLO —
JHQQHPWKQIBWMY UHWG HQWDSHUO ° B Y L OHNW W
PHUHG RJSSQLY HMKGE UHQHI R UR Q O{WQ
HQN HE WS W \D HO \ VG BG HMN NJH N N HBWW D IHIQ
DUUD Q%M QHUEHOMGHIWY "UHRIIVY "UHDWNDI I H
DUUDQJWMINAW QLQJVREHMAMR LIWWLIHUOLJIW
Q8UWHOWDJH UL QRWHKY MR MAMDL JH @G KD U U D
XGYDOMMKRUVIRW VN HIRAD WVH N U X WOV U H
DUUD QJPBIKRIHGE HV N H GHEEWM WY N & D\ G H
H@ HJHWW RIWG GG H E X W DYQAMHRISOAMN RJ

HQ LYYW RODMNGEH U | D WQH D QJYEPWRIQN°U Q
LIHQ

7HNQLVN WU QLQJ P Y
7U' QLQJVXGKDWJIHVELGUDIH&NULIWSQIH
WLO KYHUW HQNHOW DI V'VRQHQV YLJWLJ}
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